MAINTENANCE BOND
KNOW ALL MEN BY THESE PRESENTS:
That we, ___________________________as Principal, and _____________________                                                                        , as Surety, are held and firmly bound unto THE CITY OF MUSKOGEE, a Municipal Corporation and City, of the State of Oklahoma, in the full and just sum of [Dollar Amount] Dollars ($     ) , for the payment of which, will and truly to be made, we, and each of us, bind ourselves, our heirs, executors and assigns, themselves, and its successors and assigns, jointly and severally, firmly by these presents.

Dated this [day]day of [Month], 20[year].

The conditions of the obligation is for the maintenance of improvements to the City of Muskogee described as:  [Insert Project description]
The conditions of this obligation are such that, whereas, said Principal has by certain CONTRACT between [Contractor's Name] and the CITY OF MUSKOGEE, dated the [day] day of [Month], 20[year] agreed to construct in the City of Muskogee, said Restoration of the Frisco Freight Depot in exact accordance with the BID of such principal and according to certain PLANS and SPECIFICATIONS heretofore made, adopted, and placed on file in the office of the City Clerk of the City of Muskogee, Oklahoma, and to maintain the said Improvement in good condition for a period of one (1) years from and after the completion and acceptance of said Improvements, then this obligation to be void; otherwise to remain in full force and effect.

It is further agreed that if the said Principal or Surety herein shall fail to maintain said Improvements in good condition for the said period of one (1) year, and at any time repairs shall be necessary. The Council of the City of Muskogee shall determine repairs, or some persons or persons designated by them to ascertain the same. If, upon thirty (30) days notice, said amount ascertained, shall not be paid by the Principal or Surety herein, or if necessary repairs are not made, said amount shall become due upon the expiration of the thirty (30) days. Suit may be maintained to recover the amount so determined in any Court of competent jurisdiction. The amount so determined shall be conclusive upon the parties as to the amount due on this Bond for the repair or repairs included therein. The cost of all repairs shall be so determined from time to time during the life of this Bond, as the condition of the improvements may require.

IN WITNESS WHEREOF, this instrument is executed in five (5) counterparts, each of which shall be deemed an original, this the [day] day of [Month], 20[year].

(SEAL)

ATTEST:



                __________________________________

    Company Name

____________________________               __________________________________

Secretary





By:

      




    
Title:


(SEAL)

ATTEST:   


                __________________________________

    Surety’s Name

________________________________       __________________________________

Witness



By:   

Attorney‑in‑Fact

Bond Number:
_________________________________

Surety Name:
_________________________________

Address:

_________________________________

City, State, Zip
_________________________________

Phone Number:
_________________________________

FAX Number:
_________________________________

NOTE:
Date of Bond must not be prior to date of the Contract for which it is given.

Approved as to form and legality this ________ day of _______________, 20__.

                                                                                                                                           __________________________________

 City Attorney
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